X20: Explanation for the difference in financial statement of QI. 2018 year on year
X20 Joint Stock Company explained the difference in financial statement of QI. 2018 year on year as follows:

	No.
	Target
	QI. 2018
	QI. 2017
	Difference

	
	
	
	
	Amount
	Rate

	I
	Financial statement of holding Company
	
	
	
	

	1
	Profit after tax
	734,303,058
	947,619,678
	- 213,316,620
	- 22.5 %

	II
	Consolidated financial statement 
	
	
	
	

	1
	Profit after tax
	295,729,742
	947,619,678
	- 651,889,936
	- 68.8 %

	
	
	
	
	
	


Explanation: 
	No.
	Target
	QI. 2018
	QI. 2017
	Difference

	
	
	
	
	Amount
	Amount

	A
	Financial statement of holding Company
	
	
	
	

	I
	Revenue from production and business
	878,782,749
	728,226,001
	150,556,748
	20.67 %

	1
	Net revenue
	152,986,601,842
	175,924,145,925
	- 22,937,544,083
	- 13.0 %

	2
	Expenses
	152,107,819,093
	175,195,919,924
	- 23,088,100,831
	- 13.2 %

	
	- Cost of goods sold
	139,275,086,354
	160,340,677,020
	- 21,065,590,666
	- 13.1 %

	
	- Cost of sales
	2,608,392,937
	3,311,808,971
	- 703,416,034
	- 21.2 %

	
	- Administrative expense
	10,224,339,802
	11,543,433,933
	- 1,319,094,131
	- 11.4 %

	II
	Profit from financial activities
	169,260,561
	- 95,236,714
	264,497,275
	- 227.7 %

	1
	Revenue from financial activities
	169,260,561
	10,404,103
	158,856,458
	- 1256.9 %

	2
	Financial expense
	0
	105,640,817
	- 105,640,817
	-100.0 %

	III
	Profit from other activities
	77,234,909
	767,036,266
	- 689,801,357
	- 89.9 %

	1
	Other income
	101,734,909
	802,478,082
	 - 700,743,173
	- 87.3 %

	2
	Other expenses
	24,500,000
	35,441,816
	- 10,941,816
	- 30.9 %

	IV
	Profit after tax
	734,303,058
	947,619,678
	- 213,316,620
	- 22.5 %

	1
	Profit before tax
	1,125,278,219
	1,400,025,553
	- 274,747,334
	- 19.6 %

	2
	Corporate income tax
	390,975,161
	452,405,875
	- 61,430,714
	- 13.6 %

	B
	Consolidated financial statement 
	
	
	
	 

	I
	Revenue from production and business
	542,451,864
	728,226,001
	- 185,774,137
	- 25.51 %

	1
	Net revenue
	172,315,514,087
	175,924,145,925
	- 3,608,631,838
	- 2.1 %

	2
	Expenses
	171,773,062,223
	175,195,919,924
	- 3,442,857,701
	- 2.0 %

	
	- Cost of goods sold
	154,801,039,965
	160,340,677,020
	- 5,539,637,055
	- 3.5 %

	
	- Cost of sales
	3,182,572,061
	3,311,808,971
	- 129,236,911
	- 3.9 %

	
	- Administrative expense
	13,789,450,197
	11,543,433,933
	2,246,016,264
	19.5 %

	II
	Profit from financial activities
	100,269,877
	- 95,236,714
	195,506,591
	- 205.3 %

	1
	Revenue from financial activities
	187,124,812
	10,404,103
	176,720,709
	1698.6 %

	2
	Financial expense
	86,854,935
	105,640,817
	- 18,785,882
	- 17.8 %

	III
	Profit from other activities
	77,234,909
	767,036,266
	- 689,801,357
	- 89.9 %

	1
	Other income
	101,734,909
	802,478,082
	- 700,743,173
	- 87.3 %

	2
	Other expenses
	24,500,000
	35,441,816
	- 10,941,816
	- 30.9 %

	IV
	Profit after tax
	295,729,742
	947,619,678
	- 651,889,936
	- 68.8 %

	1
	Profit before tax
	719,956,650
	1,400,025,553
	- 680,068,903
	- 48.6 %

	2
	Corporate income tax
	424,226,908
	452,405,875
	- 28,178,967
	- 6.2 %


· Before 01 July 2018, X20 Joint Stock Company was an independent Joint Stock Company with 08 member enterprises. On 01 July 2018, the Company transformed 3 member enterprises into 3 subsidiaries. On the same day, X20 Joint Stock Company officially operating under the model of holding company – subsidiaries. Revenue – cost of goods sold recognized in financial statement of QI. 2018 of holding Company decreased year on year because the data recognized in financial statement of QI. 2017 was consolidated data (including the data of subsidiaries transformed into 03 subsidiaries)
· Revenue from production and business of QI. 2018 decreased year on year due to the increase in cost of depreciation (project: construction of factories and ancillary items in 20C garment factory completed and put into operation in QI of 2018)
· Profit from financial activities of QI of 2018 increased year on year due to the increase in the interest on deposits and the decrease in interest expense

· Profit from other activities of QI of 2018 decreased year on year because in QI of 2017, the Company received an indemnification of VND 740,973,991 from insurance company for the assets in Nam Dinh textile factory damaged by floods
